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Company

Stated 
capital
R’000

Non-
distributable 

reserve
R’000

Accumulated 
loss

R’000

Share-
based 

payment 
reserve
R’000

Total
R’000

Balance at 1 April 2017 1 766 561 676 (14 154) – 1 753 083

Total comprehensive income for the year – – 238 645 – 238 645
Profit for the year – – 238 645 – 238 645
Other comprehensive income – – – – –

Transactions with shareholders, recognised 
directly in equity
Issue of shares 1 408 514 – – – 1 408 514
Proceeds 1 440 643 – – – 1 440 643
Share issue costs (32 129) – – – (32 129)
Transfer to non-distributable reserve – 2 737 (2 737) – –
Dividends – – (285 845) – (285 845)

Total transactions with shareholders 1 408 514 2 737 (288 582) – 1 122 669

Balance at 31 March 2018 3 175 075 3 413 (64 091) – 3 114 397

Total comprehensive income for the year – – 197 468 – 197 468
Profit for the year – – 197 468 – 197 468
Other comprehensive income – – – – –

Transactions with shareholders, recognised 
directly in equity
Issue of shares 1 117 866 – – – 1 117 866
Proceeds 1 126 512 – – – 1 126 512
Share issue costs (8 646) – – – (8 646)
Transfer to non-distributable reserve – (3 671) 3 671 – –
Equity settled share-based payment charge – – – 190 190
Dividends – – (387 468) – (387 468)

Total transactions with shareholders 1 117 866 (3 671) (383 797) 190 730 588

Balance at 31 March 2019 4 292 941 (258) (250 420) 190 4 042 453

Note

31 March 
2019
Cents

31 March 
2018
Cents

Dividend per share 23 106.68 97.83

STATEMENTS OF CHANGES IN EQUITY (continued)
for the year ended 31 March 2019


